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HGXFDFlyQ 6H WDEDM HQ HOGHVDURMR GH
FDSDFIGDGHV a&H SIRGXFFly Q
UMDHQM DIWRHFRYJIED DGHPi V GHOXR \
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O HXSFlyQGHORBI QGH IXHIR\ RADV FUMY
HQ* XDWP DD

URAS 315 /

(O SRHAR FHOAD \X WDEDR HQ HO
IRVBOFIP HQR GH @V FDSDFIGDGHV SDWD
P HRUDUHODFFHWR \ FRQXP R GH SIRGFRY
TXH SIRMHGHQ GH SUIRFHVRV DJ IRHFRQJ IFRV

$OGHVDUWRMU FDSDFIGDGHY VH SRHQ D @V
SHYRQDV DOFHQAR FRPR SURMI RQWV \

FRQ URBIV DRRRY HQ HORJ IR GH @ \HI XUGDG
DIP HQAUD \ QMFIRDO\ @ WD DFly Q GH
W GHHFKRV  SUFISDPHOM HO GH
DIP HQEFlyQ\ ®VPi V UHDFIRQDGRY D pViM

\DOG \ HOXFDFlyQ 6H WDEDWMW HQ HO
UBMXGBGR  HQ OV FDSDFIGDGHV SDID @
SURGXFFly Q WMIHQM DI WRHFRJIED \ HQ HO
UMVXOBGR  \H SRQAIQ HQ PDWKD HWEBV

FDSDACDGH PHADQM O IOMDFYyQ GH
JUDQEV\ KXHWRY

$04584 9% 10: & 50
&RIM \RBAEHBIR HAR

P SRUM \KEYH(FIRQDGR
& XDQUID HAFXBGD HQ
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FRP XQGDGHV /D 7UQGDG ' RQ3DFKR (O
5DFKR \ ® 5H@ GHOPXQFISR GH
(\VFXQ® * XDIMP DD & HQARDP pUED
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0 HRUDGR HODFFHWR \ FRQUP R GH DIP HQRV
DI WRHFRYJIFRV
IDPIIDV @EHDGDV SRU P XYY
SIRGFHQ DIPHQRY SDID FROXPR HQ @
FRP XQGDG GH |RWP D DI IRHFRPJ IFD
QCHIDV FDSDFMIGDV SDUD DWQGHUDV
QHFHMGDGHV DIP HQBUDV GH XV DP [aDV
0 XUV RJDQ} DGDV \  FDSDFVBGDV HQ
JUXSRY FRPXQWURY SDID  GH\DUR®U
DFFRGHV TXH SWRPXHYHQ \K \HIXUGDG
DIP HQEUD
PSBPHQEGRY  PRGHBVGH SIRGXFFly Q
DIRHFRPJIIFDV JWDQBV GH DYHV FRGHRV \
KXHWRV | DP LODUHA
0 XUV FDSDFMIGDV HQ GHUHFKRV
JPGHR SURGFFlyQ \RWMJEB! DXRQRPD
HP SRGHIDP lHQR HFRQY/P IFR H IGFOMy Q
+RPEWNV SDUHBV GH EHGH IFIDUDV
| RWP DGRVHQP DFX@ICDGH\DQDV
&DSDFMIFIRGHV \  DVHVRUWD SDUD P DCHR GH
P RGHBY GH SURGXFFly Q SHEXDUD HQ J WDQV
| DP LODUW

(WEEGFIPIHQR  GH KXHIRY
DJ URHFRPJ IFRV| DP LODUA

&ROMKGDV \  HTXISDEDV JWDQDV
SHRXDUDV DI RHFRY.J [EDV

QWO ' HQ  IXQFRQDP HOR

DERGHIDV FRQMYHHVGH @V FRP XQGDGHV
MYHGHV SDMFISDQCER

'&$)" 4 98 &RF65H /
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FROMEXWUD © JHHDFly Q GH WMMHFID GH
OV IDP DV GH @ FRPXQGDG 6H 5D TXHQ
OXQFSIR GH &KMF * XDMPDD  SDWD
BHGXFIUVK H SRUFlyQ\ 9 XQHUDELTEDG D BV
IHYPHRY HWHP RV HDFIRDGRY FRQ HO
F@PD \ RARV |DPRUAV \RFIR HFRYP IERV \
DP ELHQEGN

%RAS$ 371$ % /

(O SRHAR SUIRUD ©® DMFYQ \ O
UKDEIDDFlYQ SRUWAGHDVAH PHADQM ©
UMEXDFlYQ GH VHYFIRV E MFRV \  HO
DXP HQR GH FDSDFIGDGHV GH SUYHFyQ \
UASXHWE SDUD | DP LIV GH\SD] DEDV GH
O® FRPXQADG $JXD 6XEWMW QD GO
P XQFISIR GH &KV $@ 9HIDSD| GHEIGR D
OV\RPHQEV (7$ H 2 73 QRVHP EWH

TXH SIRYRFDURQ IOXQEDFIRGHV
GAMQ DPHQRY PXHWV \ GHVDSDUElyQ GH
SHYRDV GHVWKFFlyQ GH YIMHQGDV H
L UDHKPMUDY FXGYRV\ 11GFDV J DQDGHDV
DIWDYDGDV SRU VK RFXUHGAID \KFH\VYD XQ
FROMWR IDGR GH SWSDFyQ \ O
YQHDEIGEDG \RFR HFRQYPIED  SWMD
GHEIGD D ® SDQEHPID SRU&29, 6H
WDEDY HQ @ SUMVHFyQ \ WASXHWED DQM
GHVDVHY DVWUDBN DGHP i VGH @ P HRWD GH
OV FRQGFIRGHV GHODFFH\R DODJXD SDWD
FROXPR GHVGH XQ HQRTXH GH JpQHR \
GHIHFKRY

;0" %8 &&$56%% /
0 XQFISIR GH&KMVHF GHSDWEP HOR $ OB
9HDSD
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/IPSHD HQ  YMHQEV GH IDPLIDV
DI HAVBGDV SRUDV\RWP HQRV( 7$ H 2 7$

/IPSIHD GH SRIRV\ GHSy\WRV GH DJXD
TXH JDWQED HODFFHVR X\R \ FROXPR
DGHRXDGR GHIDJ XD

( QAHID GH HTXISR GH [ LGDFly Q HFRIGARY
SDID SXUWIFDFlyQ GHO DIXD HWDIGD GH
| XHQM CDVMUDO

&RUJRPDGD  FDSDFMIGD |\ HQ
IXQFIRQDP IHQR & RRECDGRID / RFDOSDID @
SHEXFFly QGH GHMDVAMV— &2 /5( '

' MKR HDERDFQ\ SXHWD HQ P DUFKD
30Q &RPXQMUR GH SHSXHWE DOM
HP HJ HQFIDV

&2/5(" FXHQM FRQHTXSR GH SURWFFly Q
SDUD K I XCHRQDP HAR

QIMOGD \ SXHWED HQ IXQARQDP HQR XD
HWFyQ GH PRARFR FIPi WR HQ O
FRP XQGDG

' MKR \ HDERDFlyQ GH 3WRRFRR CH
HYDPXOFlyQ \ 5SHIOP HQR SDUD PDCHR GH
DEHU XHV

(TXSDPIHQR D IDPIIV GH ©
FRP XQGDG FRQ XQ NWGH DEHJ XH 1DP .IDU
TXH FROMH XD FREKRGHD XQ P RVNXMR
\ X FRBKD
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& R \RVBRCEHCE R HAR

,P SR \XEYHFIR(DGR

&XDQAD HAFXWRGD HQ
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) RWBFIP IHQR GHO WIER HFRQ/PIFR \
SIRGFPWR GHVGH XD HFRQRPD \RFIDO\
\RIEDID FRQ HSHADO DWFlyQ DO
HPSRGHDPIHQR HFRYPIFR GH OV
P XY MYHGHV\ QxRV DV

3UHYHQFY Q9 IRBIGFID GH I pGHR

*REHUDJD GPRAUWD 3DWASDFYQ
SRONFD GH P XIHUHV\ MYHHV
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) DFIDMUXQ SIRFH\R GH UMAMFLY Q H HAWYD
GH GHWFKRV GH PXWUWV HQ \WDFlyQ GH
UHIR \ HFOMyQ TXH HJUWQEQ VIRBIGFID
TXH GHDUR®  FDSDFIGDGHY  JHHM
FRFFPIHOR \ SXH® \HU UWHSTFDGR
FROMEXHQGR DM D PHRUDU OV SRONFDV
S~E@FDV SDWFISDADV GH SIRMFFly Q \RFIDO
HQ( G5 DODGRU

URAS31$ /

/D IQMIHTFly Q GHO& RHAR VH RUIHQD D ©@
UMAFLY Q GH BV GHBHFKRY GH OV P XUV HQ
\IWDFly QGH UHMIR\ H FOMy Q TXH HQ WHQEQ
YRBGFD HQ HSHADO OV  YFWPDV
WSHYYHQMY ~ DGREMWHOMV  \  QxDV
HPEDWDDGDV \ R PDAW 3DID H®R H
SURSRGH GH\VDUR®U UHGHV P XQFISDBV |
FRPXQUWADV GH SUMHFyQ DMFYQ \
SRMFFlyQ \RFIDO HQ  PXQFISIRV GHO
' HSDWDPHQR GH 8WOWQ  -ITXDFR
2]D®WQ &RFHSFlyQ YBMBNV -XPXDU Q
6DQMUR GH ODUD O HFHGHV 8PDXD \
1XHYD * DDA TXH DP SEHQ ® FREHWMD
GHOMMMP D QDFIRDO. J DIDQAFHQ HODFFHWR
GH OV PXWBV Pi V YXQHDEGN @HDQR
XD HSHIHFD HMD GH HUHFD GH
GHIHFKRV\ P HRUD SDWFISDWD GH SRONDV
S-EGFDV TXH SXHGD WHS@FDUH HQ RWDV
] RIDVGHCBDY

'8&b) "4 % &8$6$7 /

D HOPXUR
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6H KDQ |IRWBGFICR HVSDFIRV
IQMYHARIDBN  &RP IV ,QMYHARUDBN \
&RPIWV 0 XQFISDBN GH 3UHYHFFYQ GH
9IRBIFID
6H KD WDQ DGR HOGWKR \ PHRWD HQ
800 GH oV SR HAVBGDV
6H KD 1G>0 DGR HOSWRFHWR GH |RWP DFlyQ
FRQ @HIDV FRP XQUWUDV HQ B &tFXBYV
HQAH O XMV \ P DWRXTRGDGHY D @EHHV
FRP XQUIURY \VH FRQRWP DURQ GRV WHGHV GH
SUHYHFlY Q H YIRBIGFID
& DP SDxD DFIRQDAGH VHQELD) DFly Q\REWH
® SIRIWPDV GH SIRMFFlyQ \RFIDO\ @
WAL Q GH GHIHFKRV GH P XMV QxDV/\
DGRBMFHQMY HP EDUD| DGDV\ R P DAV TXH
HQUHQEQ YRBIGFD
8QGDGHV (\SHFIDQ DAV DIMQEHEER FRQ
FDOEDG \ FDOEH D PXWHY XWOUDV
PXWUHVGH  FRPXQGDGHVGH &Y

P XQFISIRV GH LOMYHQFly Q P HRUDWIQEGDV
SRU OV WGV GFDBV GH IGHQNIFDFYQ

SUFR YJLDGFID\ DWFlyQGH YIRBIGFID

$04584 9% 130: & 50
& RIM VRBAEHBIR HAR

P SRUM \MEYHIFIRDGR
& XDQUD HAFXVBCD HQ

;0" & &&$63% /

' HSDWIPHQR GH S\XOWQ 0 XQFISIRV
[TXDFR 2]DWQ &RFHSFyQ IOWHV
XFXDUQ 6DQMIR GH ODUD 0 HFHGHV
8PDxD\ 1XHYD* IDQDED ( G6DODGRU

18340/ "4 1'35'%*1" /584 : O
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(OXQHIR VREO GH WMDY GH GHBFKRY EHCHIFIDAV FRQ HO

&ROHAR ® FROWMM HQ OV SHIRDV CGH ® P XQFISIRV GH
IQMYHFlyQ GH HBDV P XV TXH GVSRQA Q GH XQ \MMP D
BFDOP XQFISDOGH SURWFFly Q\RFIDCP HRUDGR
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0iV IFPIQWPRY \ PHRV YRGFD
HP SRGHUDQER D @V P XUV SDUD HOHWUFLEIR
SBIR GH VKV GHIHFKRV

R4S 3*1$ % /

(O SRHAR \H HJRFD HQ FRQAEXU DO
HPSRGHDPIHQR GH OV PXWWHV
\DODGRUKDV SDID HOHWFIFIR SBR \ @
GHHQD GH WKV GHIFKRV KXP DGRV D WDYpV
GO IRWOFPIHQR GH  FDSDFIGDGHV
IQMMFRDBN GH OV RUDQ]DFRGHV GH
PXWUHV\ FHQARY HVFRDUW GH P XQFISIRV
\HBFFIRDGRV /D DRWDFlyQ \H GMGH HQ
Iy eves

5 * HHDGD HMGHEFID \IMMP DW DFIRGHV
GH PHRGRRIIDV \ SWRRFRRV SDID
J DUDQW DUHOGHIHFKR GH @V P XUV D YU
X YICD CEWH GH YIRBIGFID\ HWUFHUGH | RWP D
W \K GHBHFKR GH GH HQRUD

5 )RWDBFIGDV OV FDSDFIGDGHV
IQAYIGDGN\ FREFWDV GH OV P XWUHY SDUD
KDFHU IUHQM D ®V UARV GH \X WDEDIR GH
GHHQRUD GH' ' ++ \HI XUGDG FIXGDADD \
VHIXUGDG GJMIO DM FRPR GH \DOG
HP RHRQDO

5 P SXODEDV DFFIRGHV GH FRGFIHQW DFly Q
HQ FHQARV FVFRDUHV\ DFFIRGHV GH DPAWP R
SDUD @ SURP RFly Q GH BV GHBFKRV \H XDBV
\ BSUIRGXFWIRY\ SUHYHGFLY Q GH YIRBIGFID GH
JpGHR KDFLD VP XMV
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6H WDOyY \ SUAMHQY DQM DXRUCDGHV \
\RFIHGDG FIMOXQ ( WMGIR VREW HCDQ @4V GH

O FDIEDG GH DMFyQ \ HO QYHO GH
UASXHWD GH ®V -X] JDGRV (\SHFID@ DGRV
SDID XD 9D /IEW GH 9IRBFD \
'MUPLDFYQ  SDID @OV O XV

6H PSOPHQMRQ FKDDV \ \BAOUH

SUAHFIDBV FRQ  SHURDV HMGEDQMY
PDGMV \ SDAKW GRFHOMV \ &' ( CH
&HOMR  (VPRDU GH  $\ XU WSHTXH

SHYRQDV GH @ &RP XQGDG HEXFDWD
SIRHRIDGR DOP DGR IDPIMV &' ( KDQ
SDWFISDGR HQ BV SURFHVRV | RP DWRV\ KDQ
DP SIDGR WXV FRGRAP IHQRY \REW © (.6

&HOARV ( GXFDWIRV P SBP HQRRQ @
(WADWJID GH (GFDFyQ ,QMIWDO GH
6HXDIEDG \ GHDUR®Q DFFIRGHV GH
FRFIHQ DFlyQ SDID @ SIRPRFlyQ GH ®V
" HFKRV6H XDBV\ SHSURGXFWRY
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&RWM \RBOGHSBWR HAR

P SRUM \KEYH(FIRQDGR

& XDQUD HAFXBGD HQ
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" HSDWBP HQR GH 6DQ 6DODGRU P XQFISIRV
GH  OHUWDQ®RY  S\XW{WSHTXH  \
&XVFDWFIQIR\ 6DQ6DIDGRU ( G5 DODGRU
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/D SREOFlyQ EHH IFIDUD GIUHAWD DVFLHQGH D

P XHUHY \
FRUWHAVSRQEH D

;0" R &&$63% /
' HSDWBPHQR GH 6DQ 6DODGRU PXQFSRRV GH 0 HUWDQRV
$\ X\ WISHTXH\ & XVFDWFIQIR\ 6DQ6DODGRU ( G5 DODGRU
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SHYRQDV
KRPEW \ ©® SREOFlyQ EHHIFIDUD QAR
P XVAUHV\ KRP EUV
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&RQAEX\ HQER D @ WHGXFFly Q GHOHP EDUD| R
HQ QxDV\ DGRBMFHQMV HQ HOP XQFISIR GH

-XFXDU Q GHSDWIP HQR GH 8 \KOWQ

%RAS 371$ % /

(OSWR HAR \WYR SRUREMWR | RVZGFHU OV
FDSDFIGDGHV HQ WXYOUH GH REQ DFIRGHV \

GHWFKRY SDUD HO DEREDW GHO HQRTXH
SUMHOAR \ DWQFly Q FRQ FDEEDG \ FDIEH

GH O \DOG VH XDO\ UHSURGXFWD GHGH @
SHYSHAWD GH @V GHBFKRY KXPDQRV \

JPGHR HQ HOPXQFSIR GH -XPDUWQ /D
OMYHFlyQ SIRFXy FROMEXU D @
BOFFyQ GH © RUMQACD VWD GH
HPEDD|RV HQ QxDV \ DGRBVFHQOMV GHO
PXQFISR 3D H®R \H WDEDR HQ GRV

UHVXARCRV

5 7\MOUHY GH REQ) DAIRGHV LGFUHP HQBIQ KV
FDSDFIGDGHV \  FRQEFRGY SDID O
SURMFFly Q SURP RFlyQ\ BASHRGH®V' 6' 5
GH QxH \ DGRBMWHFD YXQHDE® \ R

YIRBIQEGD

5 7TWOWHV GH GHHKRY YXQHDEG®V \ R
YREQEGRY GHO PXQHSIR CGH -XPXDUQ
HWEFHQ\ SURP XHYHQ VX GHHFKR KXP DR D @

\DAG\H XDQ BHSURGXAWYD

$04584 % 10: & 50

& RWM VRRCCHOE R HAR

P SRUM \MEYHIFIRDDGR
& XDQUD HAFXVBGD HQ

'85)" 4 % &85 6% /

D

1.CDQ DGR
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" REHQMV GHOS RP SBIR ( GXFDWYR & DQAQ
6DP XUD | RWP DGRV DV HQ ( GXFDFly Q ,QMJ DO
GH @ 6H XDEEDG SDUD @ RUIHQEFly QHQ665
GH DGRBVFHOMY

&XDWR 8 QGDGHV &RP XQUIDV GH 6D0G
)DPIIDU 8&6) -XPXDUQ 8&6) (O(\SIR
8&6) (O =DSRM \ 8&6) (O -XWO
WQIEDGRY HQ DMFYQ D QxH \
DGRBMHEFID FRQ HIRTXH GH JpGHR \
GHIHFKRVKXP DQRV

OHD 6HARUDO GH -XYHQMG 06-
IRWP DEDV RV HQ \VDOG \H XDO\ UHSURGXPWID
HQRFDGRHQ( 6

DFFlyQ GH LGFIGHFID \ R FROADBUD

KDFID 8 QDG & RP XQUBD GH 6DOG ) DP LIDU
GH-XPXDOU Q

$OP QRV\ DOP @VGH , FIF® IGHQNIFDQ\
DS@DQP HAGDV SDUD HIFXIGDGR GH\X 665
&RQD LOMYHTFlY Q\H UHI MAY XQDXP HOR
W QLIFDWYR GH DSUREDFly Q HQ HOHYFIR GH
665 TXH EUQED @ 8&6) D DGROMHQMV \

MYHGHY
IS 03
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1PC\BD} OCFOFGDBSB EF-DB
GRFHQMV GHGB.RP SBIR ( GXFDWIR & DQWY/Q6DP XUD
P DGUHV\ SDGUHV GH | DP IID R WASRQDE®N DOFXIGR GHO RP SBIR
( GXFDWYR & DQA/QEDP XUD
SDWFISDQMV GH FXDWR 8 QGDGHV & RP XQUBUDV GH 6 DOG ) DP LlaDU
8&6) -XFXDUl Q 8&6) (Q\SICR 8&6) ( C=DSRM\ 8&6) (OX\WEO
SDWFISDQMVO HVD 6HFVRUDOGH - XYHQMG 0 6-
SDWFISDQMVGHR.2 (' &DQYQ6EDP XUD
1PC\BD} OCFOFGDBSB JOEF-DB
PDGUV \ SDGUHV GH IDPLID GHO&RP SBIR ( GXFDWR &DQAQ
6DP XUD
HWMGDQMY GHOE: RP SBIR ( GFDWR & DQYQEDP XUD
SR HMRDBV GH @ 8QGDG &RPXQUMD GH 6DOG ) DP lIDU GH
“XPXDU Q
0/ " O &&L$63% /

&DQYQ 6DPXUD ®&FDQ DCR HQ @ WHIlyQ 2 UHQM GHOP XQFISIR CGH
-XPXDU Q GHSDWRP HQR GH 8 \XQWQ ( G5 DADGRU
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&RPXQGDGHV HOFDWIDV GH P XQFISIRV
GHOGHSDWZP HQR GH 6RORDW SURP XHYHQ
HORURY GH HQMXDJD \  DSUHQE] DA
\DOGDEBN \HIXRV\ P RGHIRV DHI XUDQER
O WHFXSHIDFlyQ\ FRQAMXGDG HEXFDWID GH
QxH \ DERBVFHGFID YXQHIDE®!

URAS31$ Y /

( OFIHWH GH @V HVFXHDV HQ ( 06 DODGRUSRU
PiV GH @DV D FDX\D GHO&2 9,
DHABQGRD  PLARGHV GH HWMGDQMY D
SHDU GH ® HMXHJRV QFIRDBNV SRU
JDIDQNDU @ FROMXCGDG PHADQM XD
SOV RP D HGXFDWD P XG®P RGDO $XCDGR D
H® GXDQM HO FRALDPIHOR KXER XQ
IFUPHQOR HQ FD\RV GH YIRBIFID \H XDO
DHADQER SUFISDPHQM D QxDV \
DGRBMFHQMV ) BHQM D HWM FROM VR XU H HO
BOWWR JDGDO D ®& &( SHR HQ
FRQAFIRGHV TXH JDUDQAFHQ HO DFFHWR D
\HYFRV E MFRV FRQ XQ HORUR VHIXR
SDWD 11$ 3RUHM® HOSWRHAR SUAMQGH
IRWDGFHU ©V  FDSDFIGDGHV  GH

FRP XQGDGHV HOXFDWDVHQ P XQFISIRV GH
6RORDM SDID @ SURP RFlyQ GH HORWIRV
HGXFDWRY \DOIGDEBN HIXRY P RGHIRV \
WV GH YIRBIGFIDV GAVDURMQER BMOHEFID
DQM [ XDV HP HUJ HJFIDV

$04584 9% 10: & 50
& RIMVRVBOEHBIR HAR

P SRUM \MEYHIFIRDGR
& XDQUD HAFXBGD HQ
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( TXISDP IHQR GH \IMMP D GH FDSWIFly Q GH
DI XD FRQMMP D GH ERP EHR DXWRPi WER D

&HOARV ( GXFDWIRY

&ROMKFFlyQ GH P XURSHIPHADO FRQ
QPHQIRHVGH P GHOURSRU P GH
DOR \ FRQ IQMIOFlyQ GH P DM FIFQQ \REW
O HWKRMD GH FRFUAR D &(

(TXSDPHQR GH OYDPDQRV GH DFHR
ICR{ IGDE®! FRQ DFFlyQ GH SHADO  XQGDGHV
SRUFDAD &(

FRP MV SRU &( FRPLWWV GH
SIRMFFlyQ EIRVHIXUCDG \ PSIH D HQ &V
&( SURUDERY (QAHID GH HTXSR GH
SIRMFFyQ\ EIRHIXUGDG D ®  &HQARV
( VFRODUAV DVHI XUDQGER @ SIRMFFly QGH 11$
FROAD H&RMG  \ GH RADVHQ HP HEDGHV

HWXGDQMY GH @ FDWHID GH SVERBItD
FX® LCDURQ HOPXUIR YIWMDOVREUH HODERWEDWA
GH DMJFlyQ GH 11$ YtFWP DV GH YIRBIGFID \
9%
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1PCNBD} OCFOFGDBSB EF-DWB
QxDV\ QxRV HUXGDQMVGH®Y  &(
K FXCDCRIWGH®Y  &(

P\ K GRRHHOWGH® &(

P\ K SHURDIHFRAD\ PSHDGH®Y &(
1PCNBD} OCFOFGDBSB *CEB-DIB

P\ K FXGDGRUBVGH  &(
P\ K KDEMPQMVGH P XQFISIRV

$0/" 9 &L$6$4 /

" HSDUP HQR CH 6RQRMDW P XQHSIRY GH 6RQR(MWM 6R( DFDWM
6DQR' RPIQIRCGH* XPi Q \ 6DQM & DVIUCD 0 DVDKXDW( G5 DODCGRU

'8&b)" 4 %W &&$6$ /

HQOPXUR

P\
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&RPXQGDGHV GH $FDMW® HQ ( O6DODGRU
FRQAEEX\ HQD © UHWXUDFly Q GH HFRVMMP DV
FRPR HVWADMIID GH PIMWJDFlyQ DOFDPER
FOPi WR \ WGXFFlyQ GH YXQHDEIGEDGH

\RFIR DP EIHQE®N

URAS31$ Y /

YBHOM DO FROMW GH GHIWDADFQ
DP EIHQMO GHO UR 6HQXDSI Q \ GH ®V
PDQOW GH ® FRWD GHOPXQFISR GH
$SFOMW® GHSDWPHQR CGH 6RORDM HO
SRHAR SUHWQEEH FROMEXU D O
UBMEXDFyQ GH DPERV HFRWMPDV
SRPRYHQGR @ DGRSFlyQ GH PHAGDV GH
P W DFlyQ\ DGDS\BFly Q DCFDP EIR FIPi WFR
GH\VGH HOHQRTXH GH JpQHR \ \RWMQELTEDG
DPEHQEO  HQ FRP XQGDGHV
HFRGHSHQEHQMY GHOS DQYQ6DQ-X@ Q 3RU
HEOR \H WDEDD HQ  UHVXGBIGRY

5 ) RWWOFICDV OV FDSDFIGDGHV SDID @
JHWQ GH UHVIR FIPi WFR \ G-VDWABV GH
FRPXQEDGHV GHO PXQFISIR GH $FDMWD
BRORDM FRQ HIRTXH GH JpGHR \
\RWMQELTEDG DP EIHQEO

5 3WRPRYCGR HOPDHR DGHFXDGR GH
BHEXURY COWUDBN HQ @ FXHQFD R UEHD GHO
UR 6HQXDSI Q\ PDQYOBV FRPR PHAGD
GH PWDFyQ \ DGDSWFlyQ DO FDPEIR
FOPi WR
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( QSRFDV SDOEWDYHORGQMUDGR SDUD 30 \ ' HVDURGR HY

8 HSUWMyQ GH \REEDUEDG \ FRPSIRPDMR FRQ @ LIXDGDG GH GHIFKRV \
RSRUMQGDGHV GH \RGDV OV SHIREDV FXIGDGR GHOSOGHED 8Q YRIQMUDGR HQ 3D] \
' MDUR®R HV XD RSRUWYQGDG SDUWD WDQURWP DU OV WHDIEDGHY GHOPXQGR GH\VGH
DFFIRGHV@FDBV\ J GEDBNV

i PEMRVGHYRGQEUDCR HQ3D] \ ' HVDUR@®R

(ODBWAWPR XD PHFD HQAM DM \
DRMWP R HV XD KHUDP IHQM [P SXODGD
GMVGH 30 \ ' HDUR®R SDUD OFKDU
FROAD OV ICGMWIFIDV @V G-I XDTGDGH
GH O \RFHEDG\ @ FUMVFIPi WD

3RQ DOVHYIFIR GH @ \RFIHGDG HOSRGHU GH W 92 = \
D~GDRY/ D FDPEIDU HO PXZAR D WDV GH ©
FRP XQFDFlyQ 9I(GF~OW D QXHVAD 5DGR; ; ,, R D QXHVARY
SRGFDW\SDUD FRGHAVUD @ FIXGDGDQD FRQVKY BHDEEDGHY
JEFDBV\ FRP EDWJOV.J IDQGEHV FUMY\RFIRDP EIHQE®N

3D QHWMDV RIFCDV HQ @V GIHHOMY /D DFFlyQ YROQMBUD \H GHAVDUR® HQ V(R D @
GHBUDFIRGHV MHPSWH HWEPRV EXWDQER  FRPXQGEDG HGXFDWD GHO WMUMRIR D WDYpV GH
SHIRCDV YREQMUDY GAVHRDV GH GHVDUR®U  DRWIGDGHV FRP SBP HQBUDV GHAVGH SRWMOGRY GH @
XV KDEIGEDGHY WDQWP MUKV FRGRFIP IHQRY  SHEDJIRID | HP IQWR @ HGXFDFly QIGFOMYD \ SRSXOU
\ DGTXUUH SHIHGHD HQOVALHHMMVI WDV \ @ HGXFDFly QDP ELHQEAP D\ RIMUDP HQM

DGP IQUADWDV\ GHJHWY Q

' HVGH @ FRRSHUDFly Q IQMIDFIRDCHQ3D] \ ' HVDURTR WDEDIBP RV SRUBI UDUXCD P D\ RUMMMELD \RFIDO
H LI XD@DG GH GHBHFKRY\ RSRUMQGDGHY HOAH KRP EUHV\ P XY VBQR HQ SDIVHY GHOLRWM FRP R GHO
6XU /D DFFlyQ YROQMUD HQ P DWAID GH FRRSHIDFly Q LOMIDFIRIDOVH GHVDUR® HQ WMUHR \ GH @
PDQR JHHD® HQM GH OVRU DQ] DFIRGHVEFDBN FRQOV TXH WDEDDP RV
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